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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KIy4HU MHAOpMaLMM 32 OCUTYpUTENEH NPOMU3BOL 3a OCUTypyBake Ha KMBOTOT BO BpCka CO YAENUTE BO UHBECTULMCKATE (DOHOOBM KOra OCUrYPEHMKOT o
npe3ema UHBECTULIMCKVOT PU3MK 1 Ma 33 LieN Aa B MOMOTHE Npy pasbupareTo Ha npupoaarta, pusuuuTe, TPOLLOLMTE, MOXHUTE J06GMBKY M 3ary6u of 0Boj NPOM3BOA U a BY NOMOTHe
[a ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTu noparoum

1.1 Ha3ue Ha ocuryputenHuor npogykt: KOKO WHBECT - [leTcko WITEAHO OCUrypyBare Ha XKWUBOT, OCUrypyBak€ CO Bp3yBare 3a LieHaTa Ha yaenute Ha
unBecTuymckmot cong BEMA ®MHAHCUN co ngeHtudpnkaumckm 6poj 9140000000239 ynpasyBaH of [pywTBOTO 3a ynpaByBare CO MHBECTULMCKM hoHaosn BEMA
®OHOOBW AL Ckonije;

1.2 [pywTBo 3a ocurypyBawe Ha *uBoToT: Kpoauna Ocurypysarse - XXusot All Ckonje, yn.Xenesnudka 6p41, 1000 Cronje, PC MakepoHuja, MHTEpHET CTpaHuLua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBu3auja Ha ocurypysatbe, yn.Makegonuja 6p.25, Manata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymenToT: 10.1.2025 roguHa.

2. Kowm ce kny4HuUTe KapaKTePUCTMKN Ha NPOU3BOAOT?

2.1 Onuc Ha ocurypyBam€eTO
KOKO MHBECT - petcko wreaHo ocurypyeare (OcurypyBarbe) e MHBECTULMCKO OCUrypyBake Ha XKWBOTOT Kaj koe [loroBapayoT ro CHOCY PU3WKOT Of BMOXYBaHeTo Kade LUTO
npemujata e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XWBOTOT - A€M HAMEHET 3a OCUIYPUTENHO MOKPUTME BO CNyyaj Ha AOXMBYBatbe, (2) Mpemuja 3a BNOXyBare, Aen oa
npemujaTa Koj e HaMeHeT 3a kynyBatbe yaen Bo (POHAOT, COOABETHO Ha NpeocTaHaTWoT Aen o4 6pyTo-npemujata 3a OCUrypUTENHOTO NOKPUTIE, FO COYMHYBA UHBECTULMOHWOT en Ha
npemujaTa, a ce KOpUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBECTULMCKUOT (oHA, HaBeeH BO NonmucaTta 3a ocurypyBaweTo. COOQHOCOT Ha [eroT Ha npemujaTta HameHeT 3a
OCUrypUTENHO NOKPUTWE BO CRyYaj Ha AOXMBYBak:E 1 MpeMujaTa 3a BNOXyBare € n3bop Ha [lorosapayot u Moxe Aa usHecysa: 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%,
70%/30%, v 80%/20% op BucMHaTa Ha ynateHata Gpyto-npemuja. Mpemujata 3a ocurypyBare Ce nnaka esHoKpaTHO Unu noBekekpaTHo, 1 (3) Tpolloum 3a cnpoBedyBakbe Ha
ocurypyBeareTo. TpaereTo Ha ocurypyBareTo Moxe Aa 6uae of 10 8o 25 roanHN 3a MeLLaHo ocurypyBakbe.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yaenu Bo OTBOPEHUOT uHBecTuumckn oHg BETA ®UHAHCWW. BpojoT Ha yoenuTe WTo ce kynyBa BO MHBECTULMCKMOT POHA BO UMe Ha
[oroBapayoT 3aBuCY 0f LieHaTa Ha yaenuTe Ha JaTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT GhOHL Ce YTBPAYBa BO COTMACHOCT CO NpaBunata Ha paboTerbe u
[MpocnekToT Ha hoHAOT. Bo npocnekToT Ha (HOHAOT Ce HaoraaT AeTanHW MH(OpPMaLMK 3a MHBECTULMCKMOT POHL M KNYYHWUTE Lienu 3a BNOXyBakwe Ha (poHAOT. BpegHocTa Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETO U NpU 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKNOT hOHA, Ce 3roneMysa
11 BpeaHoCTa Ha pedhepeHTHUOT Bpoj Ha yAEenuTe BMOXeH BO UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAENnTE Ha MHBECTULIMCKMOT (hOHAOT, Ce HamaryBa 1 BpegHocTa Ha
pechepeHTHNOT Bpoj Ha yaenuTe BNOXeEH BO UMe Ha [loroBapayor.
[ToBpaToOT OAHOCHO MCMNaTaTa Ha OCUrypyBakETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha ®oHOOT, HAOMECTOLMTE M TPOLLOLMTE Ha NPOM3BOAOT. 3a ApYrv AeTanu, BuaeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, Aenot Ko ce pusnuute U o4eKyBarbaTta o4 Nnpou3BoAoT v Aenot OctaHaTi peneBaHTHU MHOpMaLMK.
Bo cnyyaj Ha BoxMBYBake Ce Mcnnaka BpeAHOCTa Ha MHBECTMLMCKOTO NOPTCIONMO MO LieHaTa Ha yoenuTe Ha WHBECTUUMCKWOT (IOHL Ha MOCNEeAHMOT AEH Ha BaXHOCT Ha
OCUIypyBaH-ETO 1 OCUTypeHaTa cyma 3a JOXMBYBakbE€ HaBeAeHa BO nonucata. BpegHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe Ha ogpeseH AaTyM e eaHakoB Ha pedyepeHTHUOT Bpoj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj AaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BELLTa)j 3a CKIy4YEeHUOT JOroBOP 3a OCUypyBakbEe Ha XMBOTOT BO BpCka CO yaenuTe BO
VHBECTULMCKMOT (hOHA HajaoLHa Bo pok o 30 AeHa O 3aBpLUyBaH-ETO HA AeroBHaTa roguHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienu
2.2.1 NHBecTnumckata Len Ha doHgot BEFA ®UHAHCWW e ocTBapyBatbe Ha afekBaTeH NPUHOC 3a CONCTBEHULMTE HA yaenu Bo (OHAOT, OAHOCHO pacT Ha BpeJHOCTa Ha YAENoT Ha
[ONT BPEMEHCKW NepUoL, CO eAHOBPEMEHO MUHMMU3MPaH-E Ha PU3NLIUTE Of BMOXYBAKETO W NOYMTYBaHE Ha MPUHLMIUTE Ha NMKBOHOCT M AvBep3udmkaumja. MHeecTuLmckaTa Len
ke ce ocTBapyBa npeky NpogheCMoHanHo ynpaByBakbe CO CPeACTBaTa Ha (POHAOT, NPY LITO Ke Ce NpUMEHYBa aKTUBHO ynpaByBatbe, 6asnpaHo Ha HajBUCOKM ETUYKM 1 NPOdECUOHANHY
CTaHAAapAK, 0BHOCHO Kpeuparbe Ha NopTAONMO Ha XapTui O BPEAHOCT Ha Hajpa3BUEHUTE 1 HajperynnpaHu nasapy Bo ceeToT. MopTdhonnoTo Ha POHAOT AOMUHAHTHO ke Buae BNOXeHO
BO akumu, o mMakcumym 100%. Bo oapefeHu MOMEHTU Kora Ha nasapuTe € MpUCcyTHa HECTAbUIHOCT U Kora Ce O4YeKyBa HAZoneH TpeHa Ha ueHuTe, PoHAoT MoXe Aa ja Hamanu
W3NOXEHOCTa BO aKLyK, OGHOCHO A€eN o NOPTONMOTO fa ro nnacvpa BO NapuyHM CPELCTBa Unu AenoanTu Ao Makcumym 20% co Len amopTuanpakbe Ha HeraTMBHUTE edhekTy.
Monntukata Ha doHgot BEFTA ®UHAHCUN e HacoueHa KOH BNOXYBaH-e BO PEHOMMPaHU KOMNAHWM Of CEKTOPOT (PUHAHCMM KaKO M KOMMaHUW KOu BOBEyBaaT HOBUTETM BO CBETOT Ha
(hMHaHCWM 1 KON Ce KapaKTepuaupaaT co MHOBATUBHOCT BO paboTereTo. [loMMHaHTHO NopTdhonmnoTo ke Brae CoCTaBeHo OA T.H. ,TPaANLMOHANHN (UHAHCUCKA MHCTUTYLIMK” Kou Ce Aen
0f cBeTCKNUTE GEP3aHCKM UHAEKCH, UMaaT Jonra UCTopuja Ha NoCToerE 1 ce A0BPo npenosHaTnne 6peHa Bo cektopoT. Cpeactaata Ha ®OHAOT ke BuaaT MHBECTMPaHW BO XapTuu Of
BPELHOCT Ha 13[aBayn Yne CeauLuTe, OBHOCHO NPETEXHA AEJHOCT Ce BPLUW Ha TepuTopujata Ha cnegHuse 3emju: CALL, 3emju unenkm Ha EY, OELLA. Op 50% go 100% og umoToT Ha
¢hoHaoT MOXe Aa Buae BnoxeH Bo Akumu; o 30% of MMOTOT MOXe Aa Buae BNOXEH BO YAENMW UMW kLMK HA MHBECTULIMCKM (DOHI0BU KOW CE BO NPUBKHO CIMYHA PU3NYHA KaTeropuja
1 MMaaT 1CTa UMW CIIMYHa CTpaTerja Ha BNoXyBake U HUBHUOT HAZOMECTOK 3a ynpaByBatbe He U3HecyBa noeeke of 3% of uMoToT Ha coHaoT; Jo 20% o nmoToT MoXe aa buae
BnoxeH Bo [lenoantu v MapuyHu cpeactsa Bo 6aHku Bo CeBepHa MakegoHuja.
HAMOMEHA: WHBecTMUMCKMTE Lenyu U MHBECTULMCKATa nonuTMka Ha ®OHAOT MoXaT Aa 6uaaT npomeHeTW CO OANyKa Ha [lpywTBOTO 3a ynpaByBahe 3a U3MEHW U
JononHyBaka Ha CtatyToT u MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBatbe CO cpeactata Ha oHaoT BEFA ®PUHAHCUWN ce npumeHyBa ekcnepTuaaTta Ha npoecloHanHWOT TMM Ha [pyLTBOTO 3@ ynpaByBare CO
nHeecTuumckm oHgosu BEFA ©OHAOBU All Ckonije.
2.3 Taprert rpyna
2.3.1 BETA ®IHAHCWW e HameHeT 3a MHBECTUTOPK KOU CMETaaT [eka BNOXyBakeTO BO (PUHAHCUCKM UHCTUTYLIMK € Hajnobap n3bop 3a MHBECMpatbe Ha HUBHUOT kanuTan. ®oHmoT e
HameHeT 3a MHBECTUTOPM KoM CakaaT fa ro Broxat CBOWTe CPeACTBa BO Nepyoa o Hajmarky 5 rognHu.
Mpenopaka: OBoj hoHA He € NoA0GEH 3a MHBECTMTOPM KOM NlaHWpaaT Aa rv NoBneYaT CBOMTe CPeacTBa BO NepuopA NOKPATOK o4 5 roAnHu.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatbe PU3NLIM.
2.4 KopucTy v TpoLIOLYW OA OCUTYPUTENHMOT NPOU3BOSA
KOKO WMHBECT feTcko LTeAHO 0CUrypyBatbe Ha XUBOTOT € MHBECTULIMCKO OCUTYpYBakbe Ha XMBOTOT LUTO My M1 OBO3MOXYBA CMeSHUTE MPUA0OMBKIA Ha OCUTYPEHUKOT: (1) MOXHOCT
3a 3aluTesia Ha CpeacTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBare MPUHOC CO CPEAHO A0 MOBMCOKO HUBO Ha PU3NK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) ouBepanguLMpaHo MHBECTULMCKO NOPTONMO NO BanmyTH, 3EMjU U MHCTPYMEHTH, 3a Aa Cce nocTurHe nogobap 6anaHc nomery puaMyHOCTa M MOBPATOT Ha
WHBECTUPaHETO; (5) aBTOMATCKO peMHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npy JOXVBYBate M BPeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO; (7) MOXHOCT 3a
BKITyuyBatb€ [ONOMHUTENHN OCUTypyBatba (Onepawui n He3roaa); (8) MOXHOCT 3a 0GHOBYBak:€E Ha JOrOBOPOT 3@ OCUIYPYBaHETO MO UCTEKOT HA MHULMjaTHO JOFOBOPEHUOT NEPUOA HA
ocurypysarse; (9) HamaneHn TPOLLOLYW 3a ynpaByBake CO CPeACTBaTa, OAHOCHO WHBECTMPareTO BO hOHAOT € 6e3 unm co HamaneHa BrnesHa NpoBuU3uja (JOKOMKY Ce WHBECTUPA
WHAMBMAYAMHO BO (hOHAOT, hOHAOT MOXE Aa NpecMeTa W ja HanmnaTi NOBUCOKMA HalOMECTOLM).
Mpumep 3a NpupobuBkM 3a ocurypyBatse o Tpaete oA 10 roanHM (NepuoaNYHO rOAMLLHO NNakakbe Ha npemuja): AKO OCUrypeHUKOT nma 12 roguHi, v [loroBapajoT Ckiy4u nonuca
co Tpaere o 10 roauHu, kage wro npemujata e 1.000 espa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM (OHA W Ce Nnaka pedoBHO, BPEAHOCTA Ha BMOXeEHUTE
CpeacTBa BO MHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXeHETO Ha nonucata 6u buna:

04eKyBaH rouLIeH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKYBaH rouiueH npuHoc og 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBaE € e[HAKOB Ha BPEAHOCTA Ha CPEACTBATa BIIOXKEHU BO MHBECTULIMCKW (hOHZ Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (egHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKilyyM Nonmca o Tpaeke
og 10 roauhm, kage wto npemujata My e 2.500 eBpa co pacnpeaen6a 50% BroxyBarwe BO MHBECTULMCKM (POHA W € nnaTeHa LenocHo, BPEAHOCTa Ha BROXEHUTE CPeACcTBa BO
WHBECTULIACKMOT (hOHA Ha KPajoT Off POKOT Ha BaXeHETO Ha nonucara bu buna:
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04eKyBaH roguLieH NpuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLleH npuHoc of 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
V13HOCOT Ha ocurypeHaTa Cyma 3a JOXMBYBak-E € eHAKBa Ha BPeaHOCTa Ha CPeACTBaTa BNOXEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBatbE.
VimajTe npensug Aeka ce paboTh 3a NpecMeTkM 04 MHAOPMATUBEH KapaKTep KoM He ce MpaBHO 06Bp3yBaykM 3a OcuryputenoT. AKO cakaTe MOAETENHa NpecMeTKa o APyt U3HOCK
Unm pokosu, obpatate ce 4o OCMrypuUTenoT Ui A0 HErOBMOT 3acTamHuK.
2.5 KpaeH pok Ha nokputue
[laTymOT Ha KpajHMOT POK Ha MOKpUTME e AaTyMOT Ha nonmcara WTo e 03HauyeH Kako McTek Ha ocurypyBameTo, OCBEH ako MOKPUTMETO (1 OCUrypyBareTo) He NpecTaHe NopaHo
nopagu CMpT Ha OCUTYPEeHWUKOT, NOpaau OTKYN Ha nomucaTta UM CTOPHUpake Ha Nonmucata of CTpaHa Ha OCUrypuUTEnoT Nopaau Hennakake Ha npemujaTa, Unu nopagum cTevaj Ha
JPYLITBOTO LUTO YNpaByBa CO MHBECTULMCKMTE (DOHLOBM, @ COMMIaCHO CO YCIIOBUTE 33 OCUIYPYBaHbE.

3. Kowu ce pusnumTe 1 oyekyBamwara of npomM3BopoT?
OcurypyBareTo co Bp3yBatbe co hoHaoT BETA ®MHAHCUN e usnoxeHo 1 Ha puanum. MpodunoT Ha pu3n4HOCTa Ha 0BOj BUA HA OCUTYpYBatbe 3aBMCK OF NPOGMIOT Ha PU3MYHOCTA
Ha DoHLOT Npy WTO pedpepeHTHaTa BPeAHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha PoHAOT. CUHTETUYKMOT NoKasaTen Ha yCnewwHocTa U pusnyHocTa
Mepu UCTOPUCKATE MPOMEHU Ha LigHaTa Ha yaenute Ha PoHpoT. McTopuckuTe nogaTtoum He ce CUrypeH nokasaTen 3a WAHMOT Npodun Ha pusnyHocTa Ha PoHAOT. [MpukaxaHuTe
KaTeropum Ha puan4HOCTa W YCneLLHOCTa Ha POHAOT He Ce 3arapaHTupaHi, Co TEKOT Ha BPEMETO TUE MOXE fia Ce MeHyBaaT. HajHuckaTa kateropuja He 3Haun BroXyBate 6e3 pusuk.

BEIA ®UHAHCWW lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3acHOBA Ha WCTOPUCKOTO
1 Iz I 3 |4 |5 |6 |7 [BWXetbe Ha LieHaTa Ha yaenuTe U HeTo-BpefHOCTa Ha UMOTOT Ha POHLOT 0
— TIOHVIZOK paVIK TIOBUCOK pHaHk— MOYETOKOT Ha NOCTOEHETO.
OB6MYHO NOHM30K NPUHOC OB61YHO NOBUCOK NPUHOC

Co coctojba Ha 31.12.2024 roguHa, doHgot BEFA ®PUHAHCUI ce Haora Bo kaTeropuja 5, WTO ynaTyBa Ha CPEOHO HUBO HA PU3MK W € BO COMMACHOCT CO cTpaterujata Ha OHAOT.
Kateropwjata Ha puauk Ha poHgoT BETA ®UHAHCWW ke Brae npeameT Ha axypupatbe CornacHo NnpecMeTkaTa Ha kaTeropujata Ha puanyHocTa Ha PoHAOT CO MOYETOKOT Ha HEroBOTO
paboTetbe M UCTOPUCKO ABVKEH:E Ha LieHaTa Ha yaenuTe u HeTo-BpeaHoOCTa Ha UMOTOT Ha POHAOT.

VIHBecTuTOpUTE KE B1AaT M3NOKEHN Ha PU3MLIA KO CE KapaKTEPUCTUYHN 3a akLMCKu hOHOO0BM, OCOBEHO Ha PU3MLMTE KOM CE KAapPaKTEPUCTUYHN 32 (PUHAHCHCKIOT CEKTOP, OAHOCHO ke
61aaT M3NoXKeH! Ha CPEOHO A0 BUCOKO HMBO Ha PU3MK. AKUmMckuTe (DOJHOBM Ce MOpU3WYHM Of 06BP3HNYKMTE, BanaHcupaHuTe WM napuyHuTe OAHOBM, MeryToa 3a CMeTka Ha
MOroNemMuoT PU3MK MHBECTUTOPUTE MOXe a 0CTBApAT M NOronieM NPUHOC Ha AONT UK CPELEH POok.

OcurypyBarbeTo Cce [JoroBapa B0 eBpa, A0Leka ynnatara Ha npemujaTta 1 ucnnartara Ha ocurypeHara cyma ce ucnnakaat Bo AeHapy no cpeaeH kype Ha HBPCM Ha feHoT Ha ynnaTata
O[HOCHO ucnnatata. Ha fenot og ynnatara Bo A€Hapy Koj Ce OAHECYBa Ha BINOXYBaKETO He Ce BPLUM KOHBEpP3Wja BO eBpa.

BpenHocTa Ha MHBECTULMCKOTO NOPTCONMO € M3pa3eHa BO AeHapK, Of ynnaTtata B AeHapi ce NpecMeTyBa AenoT HAaMeHET 3a BnoxyBare. OcurypeHata cyma gorosopeHa Bo EBPA
ce ucnnaka BO JeHapcka NpoTMBBPEHOCT cnopes cpenHuoT kype Ha HBPCM Ha geHoT Ha ucnnatarta, a BpegHocTa Ha WHBECTULMCKOTO nopTdonuo ce ucnmnaka Bo aeHapu 6e3
WHAEKCMPatse CO JEeBU3M.

Bupete cBechu 3a cneguute pusnum: KpeauteH pusmnk — BepojaTHOCT Aeka M3gaBadqoT Ha OApeAeHa XapTuja of BpeAHOCT Hema Aa bupe Bo cocTojba, BO LenocT uim AenymMHo, Aa
M NoAMMPK CBOWTE 0BBPCKM BO MOMEHTOT Kora Tue ke Aocneat. JIMKBUAHOCEH PU3MK - BepojaTHOCT Aeka POHAOT BO OAPEAEH MOMEHT ke MMa MOTELIKOTUW MpW U3Haoramke Ha
CpeacTBa 3a fa v noamupu 06BpCKMTE NOBP3aHW CO MOBNeEKyBake Ha yaenu o PoHOOT kako pesynTaT Ha HeMOXHOCTa 6p30 Aa ce npogagat (MHAHCMCKUTE CPeAcTBa Mo LieHa
npubNUXHO eAHaKBa Ha HUBHATa peanHa BpeaHOCT; Pu3nk op apyra AoroBopHa cTpaHa — noapasbupa Aeka Apyrata 4OroBopHa CTpaHa Hema fia rm Hammpy CBOWUTE Napu4Hu 06BpCKy
koH POHOT BP3 OCHOBA Ha (DMHAHCUCKIM WHCTPYMEHTU, MPEL, UM Ha JAaTyMOT Ha NopamMHyBare; OnepaTMBeH PU3NK U PU3MK NOBP3aH CO YyBake Ha UMOTOT Ha (hOHAOT — Ce
nozpa3bupa puauk o 3aryba, nopazy HECOOABETHM UMW CNaby BHATPELLHM NPOLECH, HECOOABETEH Kaaap W HECOOLBETHM UMW CNabu CMCTEMM 1 HAZBOPELLHI HacTaHu. OnepaTuBHUOT
PU3IK rO BKNYYyBa 1 NPaBHUOT PU3MK, Kako 1 PU3NKOT O Neperse Naph 1 hHaHCUparse Ha TEPOPU3MOT, PU3UKOT Of HECOOABETHOCT Ha MH(OPMATUBHUTE CUCTEMM W APYTY ONepaTUBHU
pusnum; MasapeH pu3nK - KOj 3aBUCK Of ABWKEHETO HA Na3apHUTE LIEHN Ha XapTUWTe of BpenHocT; KamaTeH pu3uK - npoMeHaTa Ha kamaTHUTe CTanku MOXe MO3WTWUBHO MIv
HeraTMBHO Aa Ce 0APa3vn Ha BPeJHOCTa Ha BNOXeHWUTe cpeacTea; BanyTeH pusmk - koj ce jByBa Npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO 04HOC Ha Apyra; Pusuk oa npomeHa Ha
[aHOYHMTE NPONKCY - BEPOjaTHOCT Aeka 3akoHoaaBHaTa Bnact, B0 PCM unn Bo CTPaHCTBO, ke M NPOMEHM AaHOYHUTE MPONUCK Ha HAUMH KOj HeraTueHO 61 BNjaen Ha NPMHOCOT Ha
®ongot/unn OpywTBoTo; MOANTUYKM PU3MK - BEPOjaTHOCT Off EBEHTYamNHN NONUTINYKM Kpuan Bo PCM nnm BO CTpaHCTBO, kou MOXe [a [oBeaaT 40 NpoMeHa Ha UMOTOT Ha PoHpoT
wivnm [pywrsoTo; Pusnk op npomeHa Ha perynatuara. [letaneH onuc Ha oBue puanum e aageH Bo MNpocnekToT Ha ®oHAoT.

Co BnoxyBatbe BO 0BOj BUA OCUIypyBatbe MOXaT Aa ce NpeTpnart 3HauuTenHu 3aryou. OBoj NpoM3BOA He BKNyYyBa 3alUTUTa OF UOHUTE ABMKEHa Ha NasapoT U BO TEKOT Ha
NepUOLOT Ha BNOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXAT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, OHOCHO BpeLHOCTa Ha PEPEPEHTHIOT
6poj Ha yoenuTe mMoxe Aa buae NoHWCKa BO OAHOC Ha MOYeTHAaTa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenuTe, Taka WTO MOxe Aa uarybute Jen wim uenata WHBeCTALMja.
VIHBeCTMUMjaTa He € 3aluTUTeHa AENyMHO UMW LENOCHO CO rapaHTeH (oHa 1 Hema 3alUTuTa AOKOMKY APYLUTBOTO He e BO cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENTHUOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBMCOK AOKOMKY He € YyBaH 40 A0CTacyBakbe, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO & MOXHO.

MpoceyeH meceyeH nputoc 3a BEFA PUHAHCWW (nopatok oa MHGopMaTUBEH KapaKTep - He NpeTCTaByBa NPOEKLMja Ha MOXHWOT NPUHOC Ha POHAOT BO UAHMHA)
lMocnepHu 12 meceuy [NocnepHu 24 meceum lMocneaHu 5 rognHm
lMpoceyeH MeceyeH NPUHOC 1.6123% 1.3690% /
Co ornep Ha thakToT Aeka POHAOT e OCHOBaH Ha feH 22.03.2022 roauHa, JOCTanHM ce UCTOPUCKY MOAATOLM 3a MPUHOCOT caMo 3a nocneaHuTe 24 Meceuy paboTta. MpoceyHroT npruHoc
Ha ®oHpoT o ocHoBatbe u3HecyBa 1.0857%. MpoCeYHNOT MeceyeH NPUHOC ke Buae NpeaMeT Ha axypuparse.

[JeTanHu ncopmaumm Bo Bpeka co oHgot BEFA ®MHAHCUW, ce HaBefeHM BO NPOCNEKTOT M OKYMEHTOT CO KNy4YHU MHAOPMALMN 33 MHBECTUTOPOT KoM Ce 00jaBEHN Ha UHTEpHET
CTpaHMLUaTa Ha OTBOPEHWOT hoHa www.vegafondovi.mk

4, Kowu ce nocneguumte Bo cnyyaj ApyWITBOTO Aa He MOXe Aa U3BpLIM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unu ctevaj Ha OcurypuTenoT, Bpa CpeAcTBaTa 3a NoKpuBarbe Ha MaTemMaTiykaTa pe3epBa Bp3aHa 3a HaJOMECTUTE BO CMyyaj Ha CMPT Kako 1 Bp3 CpeAcTBaTa
3a NoKpUBakE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBatbe Kou Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBarbaTa He MOXe [a Ce CrpoBeae
W3BpLUYBaHE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa Unu NUKBMAaLMOHaTa Maca Ha OcurypuTenor.

Bo cnyyaj fia fojae A0 MpunojyBatbe MK NUKBUAALMja HA OTBOPEHNOT MHBECTULIMCKV (DOHA Kade LUTO Ce BMOXyBa Npemujata 3a BroXyBakwe, Ha [loroBapauot 6e3 AononHUTENHM
TPOLLIOLM My Ce fjaBa CresHUOT u3bop: (i) Aa npeMmuHe Bo Apyr doHz kaj uctoto AYU® unu (ii) na npemuHe Bo apyr doHA kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok og 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHa, [pyLluTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha JoXMBYBatbe 1 Ha [loroBapayoT ke My
ja ucnnati BpeaHoCTa Ha MHBECTULMCKOTO NOpTonuo 6e3 Hannata Ha kaksy BUIo U3Ne3HM TPOLLOLM 1 ke My To BpaTi HENCKOPUCTEHMOT AEN O MpemMujaTa 3a OCUrypyBakbe.

5. Kou v konkaBu ce TpowoLuTe NOBP3aHN CO NPOU3BOAOT?
PacuneHyBatse Ha TpoLLoLuTe
EnHokpaTHu BresHu TpoLuouy 5% 0f OcurypeHa cyma 3a JOXVBYBatbe EchexT Ha TpOLLIOLMTE LTO v MnaKkaTe Npy CKIyyyBak-e JOrOBOP 38 OCUTYpyBakse.
TpOLLOLM
N3anesatu TpoLuoLm 0% EcbekT Ha TpowouuTe LITO M NnakaTe NpuU MPECTaHoK Ha OCUrypyBareTo No
KpajHMOT POK Ha NOKPUTMETO.
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OCHI‘VPVBEIM/)KHBOT
EcbekT Ha TpowouuTe LUTO M1 NNakaTe Npu NPECTaHOK Ha OCUrypyBaweTo npea
KpajHWUOT pOK Ha NOKPUTHETO (OTKynN).
0% 3a nosekekpaTtHa ynnarta oTkyn € BO3MOXeH ako Ce NaTeHn TPY FoANLLHN NPeMum
1 MOMUHATI TPY TOAMHM Of, MOYETOKOT Ha OCUrypYBakEeTO. 3a eHOKpPaTHa ynnaTa
OTKYn € BO3MOXEH MO NOMWHATa edHa roguHa of AaTyMOT Ha CKIydvyBae Ha
nonucara.
CornacHo npocnekToT Ha POoHLOT U3Me3eH TPOLLOK He Ce Hannaka.
MosTopyBaukn | TpaHcakuucku Tpowoun | 0% Ecbekt Ha TpowoumTe 3a Kynysate M npogaxba Ha yoenuTe BO OTBOPEHWUTE
TpOLLOLM Ha WHBECTULNCKOTO MHBECTULCKM ChOHAO0BK
noptconno
OcTtaHat noBTOpYBaukM | 3a eAHOKpATHO Nrakake Ha npemuja: EcbekT Ha TpoLuoyuTe LWTO Ce HannaTyBaaT Cekoja roAnHa 3a ynpasyBare CO
TpOLLOLM 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalMTe WHBECTWUMM U Apyrn Tpowoun. OBa v BKIyyyBa AaBadkuTe 3a
ynpaByBat-€ U APYr1Te aMUHUCTPATUBHU TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemujaTa 3a AOXMBYBAKLE;
0.45% op ocurypeHa cyma 3a JOXKVBYBak-e;
MospemeHn u | Hagomectoum 3 | - Edbekt Ha TpowouuTe LWTO Ce HannatysaaT [OKOMKY MPUHOCOT ja HagMuHe
HenpegBuaeHu | ycnewHoct pechepeHTHaTa BPeaHOCT.
TpoLLOLM YuecTBo Bo A06MBKa - Edpekt Ha TpowoumTe WTO Ce HannaTyBaaT [OKOMKY BIOXYBakeTO ja HagMuHe
pedepeHTHaTa BPeaHOCT.
HanomeHa: MpoLeHToT Ha TpoLuouyuTe (BRE3HW, M3Ne3HW, NOBTOPYBAYKM U Ap.) € HENPOMEHIWB 1 € COCTaBeH AeN Of NpemujaTa 3a OKUBYBaksE.

6. Onuuu 3a NpeaBPEMEHO NPEKUHYBake Ha AOroBOPOT W NOCNEAULIM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LieN, Ce Mpenopayysa Aa ce 3aApXV NPOM3BOA0T 0 UCTEKOT Ha JOrOBOPEHUOT NEpUOA Ha ocurypyBatbe. Co ornes Ha T0a WTO TOYHUOT
W3HOC Ha MCMnaTaTa BO CNyyaj Ha OTKYN He € OAHaNPes No3HaT, MPOM3BOZOT He ce Npenopayysa 3a MHBECTULMM NOKPATKA OF JOFOBOPEHWOT POK Ha OCUrypyBateTo. Bo cryyaj Ha
OTKYN Ha OCUrypyBateTo, OTKyNHaTa BPEHOCT Ha Mon1caTa OfroBapa Ha BpeaHocTa Ha pedpepeHTHIOT 6poj yaenu Ha MpeuoT creaeH paboTeH [eH OTKaKo e NoAHeceHo GapatbeTo
32 OTKYNOT W OTKYNHaTa BPEAHOCT HaBeAeHa BO TabnmuaTta Ha OTKynHW BpeaHOCTY. 3a NPoM3BOAOT CO eAHOKpaTHa yrnaTa Ha npemmja oTKYNoT e JO3BOMeH N0 UCTEK Ha NpsaTa roauHa
Ha OCHrypyBareTo. 3a Npou3BOAOT CO NoBekekpaTHa ynnaTa Ha Npemuja NPBIUTE TPU FOAMHM He € J03BOMEH OTKy.

1. WHdopmaumm 3a noaHecyBake Ha NPUroBOPU M NPETCTaBKMU
[MpurosopuTe 3a NPOU3BOAOT (BKIy4YBajKM rO M OBOj BOKYMEHT), OLHOCHO 3a JaBakbe Ha yCyra Unm 13BpLUyBatbe Ha 06BPCKM Of CTpaHa Ha [pyLuTBOTO, MOXE fa Ce LoCTaBaT MMCMEHO
po [pywTBoTO Ha cneaHata agpeca: yn.XXenesHnyka 6p.41, 1000 Ckonje unu no enekTpoHcka nowwTa Ha contact@cro.mk unum nak Ha cnegHaTa UHTEpHET CTpaHuLa 3a NOAHECYBakbe
npurosop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM 04 OBrOBOPOT NO NPUrOBOPOT WM [ipyLITBOTO He Be U3BeCTM BO pok oA 30 AeHa, Toraw umaTte npaso fa nogHeceTe npetcraska Ao ACO Bo nucMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHM MHGOPMaLUN.
[lokymMeHTTe NOBP3aHN CO OBOj MPOU3BOA Ce Kako LUTO criefyBaaT Nogony 1 ce A0CTanHM Ha:
- MocebHmM ycnoBu 3a OETCKO LITEAHO OCUrypyBare MOBP3aHO CO MHBECTMLMCKM (DOHAOBM CO €HOKpaTHa WNM NoBekekpaTHa ynnarta Ha npemuja kage OCUIypPEeHWKOT ro HOCM
MHBECTULMOHWOT puank (0543) co BaxHocT og 01.10.2022, focTanHu Ha MHTEPHET cTpanuuaTta Ha Kpoauma Ocurypysarbe XKusot Al (www.cro.mk/Ycnosw.aspx),
-Mpocnekt Ha ®oHOT, [IokyMEHT CO KNyYHU MHGOPMALMK 338 UHBECTUTOPOT, NpaBunata Ha POHAOBMTE U LieHNTe Ha yaenuTe Ha POHLOBIUTE Ha MHTEPHET CTpaHuuaTa Ha [ipywTBoTo
3a ynpaByBatbe WHBECTULMCKM (hoHOoBN www.vegafondovi.mk. [lenoautHa 6anka Ha dpoHaoT BEFA ®MHAHCUN e — HNB AL Ckonje. ®oHpoT e opobpeH Bo PCM u ro perynupa KXB,
Crkonje.

Co cBojoT noTnuc nogony noTBpAyBaTe Aeka cTe ja 4obune, cTe ja npounTane u cTe ja pa3bpane oBaa NnpeAAOroBOpPHa M AOFOBOPHA AOKYMEHTaLWja WTo BM ja AOCTaBYBa
DpywTBOTO NpeA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNacHOCT €o oapeabuTte of 3aKOHOT 3a CynepBM3nja Ha OCUIypYyBaHeTo.

Co cBOjoT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe feka cTe MH(OPMMPaHM BO Bpcka co getanute 3a ocurypyBaweto KOKO MHBECT- BEFA ®UHAHCUW ynpaByBaH op
DpywTBOTO 32 YNpaByBake co UHBecTUUMCKN hoHpoBu BEFA ®OHOOBU Al Ckonje 1 Aeka BO LienocT rv pa3dupare KapaKTepUCTUKUTE Ha OCUIYPUTENTHUOT NPOM3BOA,
NpuAOGUBKMTE M PU3MKOT OF MHBECTUPAHETO BO YAeNuTe Ha OTBOPeHUOT uHBecTuumcku dona BEFA ®UHAHCUW ynpasysan op [ipywTBOTO 32 ynpaByBake CO
nHBecTuuucku choHgosn BEF'A ®OHOOBWU ALl Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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